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Motion of
Thanks And Appreciation 
Since its inception, the Arab Africa Trade Bridges Program (AATB) has 
made notable progress through the launch and implementation of a 
number of projects and activities. This is due to the continued support of 
our esteemed partners without whom we could not hope to achieve our 
ambition of facilitating the growth of trade, investment and technology 
transfer between Arab and African countries. 

Their individual contributions and our overall work as a collective, have 
paved the way for a successful year, and the Annual Report 2018-19 is 
intended to showcase the progress made and results achieved.

Specifically, this report provides an overview of the activities during the 
program year, 01 Nov, 2018 through 31 December, 2019. 
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Message from the

PRESIDENT
IsDB Group
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The Islamic Development Bank is a 
multilateral development bank 
(MDB), working to improve the lives 
of those we serve by promoting 
social and economic development in 
Member countries and Muslim 
communities worldwide, delivering 
impact at scale.



On behalf of the Islamic Development Bank Group (IsDB Group), I am pleased to provide you with the Arab Africa Trade 
Bridges (AATB) Program  2018–2019 Annual Report, a synopsis of the achievements of our program in advancing 
partnerships for improved trade and investment between Arab and African countries. 

At IsDB, we chose to support this Program because we believed it could play a pivotal role in driving real change in cross 
regional economic cooperation. Change which would reap positive rewards across a number of Arab and African 
countries.

As a group, IsDB seeks to empower people for a sustainable future, by driving innovation, partnerships, Islamic Finance 
and value chains. As a multilateral development bank (MDB), we work to improve the lives of those we serve by 
promoting social and economic development in Member countries, delivering impact at scale.

The AATB Program at its very core aligns with our mission; we believe all people have the right to live in dignity and 
prosperity, and that nurturing economic growth is the best route out of poverty, particularly if we equip people to drive 
their own economic and social progress, by putting the infrastructure in place to enable them to fulfil their potential.

Both IsDB Group and the AATB Program seek to build collaborative partnerships between communities and nations, 
across the public and private sectors, and to foster innovative and sustainable solutions to the world’s greatest 
development challenges, as we work towards the UN Sustainable Development Goals (SDGs).

IsDB continually seeks to map new initiatives against the SDGs, launching numerous activities that promote and 
encourage positive change, leading to the commercial success of a nation and its business community. This success in 
turn impacts those living in these countries, driving an increase in opportunities, lowering unemployment rates and 
ultimately adhering to SDG 1: End poverty in all its forms, everywhere.

AATB is driven by the efforts of its partners, and so through this report, we gratefully acknowledge each of our valued 
partners for their ongoing commitment to our mission and for their continued support of the AATB Program.

I hope that by reading this report, you learn about the various methods employed and initiatives launched under the 
banner of this Program, and feel inspired to join us in our endeavor in the coming years.
Thank you.

Dr. Bandar M. H. Hajjar
President, Islamic Development Bank
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Message from the

the Chairman
of the Governing Board,

CEO – ITFC

The Arab Africa Trade Bridges 
(AATB) Program is underpinned by 
great partnership, a concept through 
which it is able to manifest trade and 
investment enhancements and 
integration.
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Following a successful year, it gives me great pleasure to share our second 
annual report, which highlights the key activities of the partners over the 
previous 12 months. 

AATB began as little more than a dream in 2015, but this dream became 
reality in February 2017. And the story behind this Program was so aligned 
between the partners, that we decided to make it our flagship Program. 

The second annual report has been created to share with you the core 
initiatives delivered by the partners in the last year, and I hope that through 
reading it, you will gain an insight into the depth of our involvement.  I want 
to take this opportunity to invite you to join us in this great opportunity. Thank 
you and looking forward to hearing from you and partnering with you in the 
future as we work towards our common goals.

Finally, I would like to thank our valuable partners, without which, all this 
good work could not come to fruition. And look forward for more successes in 
the coming years.

Eng. Hani Salem Sonbol
Chairman of the Governing Board, AATB
CEO, ITFC
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Message from

the Chairman
of the AATB Executive Committee,

Director General of BADEA
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It gives me great pleasure to introduce this annual 
report and showcase the level of cooperation and 
collaboration witnessed between the partners to make 
AATB a success.

BADEA has always been in the forefront for cross 
regional economic cooperation, and AATB is one of the 
flagship initiatives we have been involved with since the 
design phase.

I would like to thank all who made this happen and 
invite you to join us and partner with us in our success 
story.

Dr Sidi Ould Tah
Chairman of the AATB Executive Committee
Director General of BADEA
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Background
The Arab and Africa regions, at the mid of increasing global economic and social 
challenges, are experiencing significant level of economic growth. There remains an 
untapped potential to further develop regional trade, which will produce continuous 
economic growth and employment for both regions.

The volume of inter-regional trade is still low, and would benefit from commercial 
partnership, and as such, the “Arab-Africa Trade Bridge” (AATB) program was developed to 
address some of the challenges faced in promoting trade between the two regions and 
developing inter-regional business partnerships. 

Utilizing a number of methods and tools, AATB aims to address the key challenges limiting 
the business community and concerned trade authorities of the countries in both regions, 
and in doing nurture an environment in which all parties can benefit from the trade 
opportunities that exist.
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The Arab Africa Trade Bridges Program:

The AATB is 3-year regional trade promotion program. This program is intended to address some of the 
challenges preventing the business communities in Arab countries and Sub-Saharan African (SSA) countries 
from fully taking advantage of existing trade potentials between the two regions. Additional objectives of the 
AATB includes: enhancing trade and investment across the two regions through cooperation among trade and 
investment support institutions. This document is intended to provide a partial listing of the IsDB grant based 
trade and investment promotion activities conducted during the year 2019 to address some of the challenges 
preventing the business communities in Arab countries and Sub-Saharan African (SSA) countries from fully 
taking advantage of existing trade potentials between the regions.

Enhancing Ties

The Arab and African countries in the OIC have a rich history of trading, building deep-rooted social and cultural ties spanning 
centuries. A study conducted by the International Trade Center (ITC) shows that on a five-year average (2011 – 2015), the exports 
from 17 OIC-member Arab countries amounted to US$ 1.06 billion, while exports from SSA OIC-member countries amounted to 
US$ 160 billion.  These figures clearly indicate the untapped opportunity in achieving significant export revenue from greater 
trade integration. ITFC designed and led the Arab Africa Trade Bridges (AATB) Program in support of leading Regional and 
International Developmental and Financial Institutions and Member Countries.

The AATB Program is geared towards increasing economic integration and support sustainable growth across Arab and African 
countries. Specifically, trade promotion efforts will focus on sectors where significant added value is created, especially in 
industries that rely on a more highly skilled workforce and those which can promote greater investment and knowledge 
diffusion.  Based on the current economic landscape in the target countries, the primary sectors where this program’s impact 
will be felt the most will be in manufacturing, agricultural inputs and health & pharmaceutical industry.  Yet, the Program is 
dynamic enough to accommodate additional building blocks to achieve the objectives.

A secondary benefit to increasing the economic prospects of higher value-add sectors in Arab and African countries, is to reduce 
these economies’ dependence on commodity exports. As a result of global price fluctuations, these countries have been 
subjected to higher volatility in export revenue, which translates into less stable economic growth, greater fiscal instability and 
higher exchange rate volatility.  By promoting growth that increases exports of higher value-added, less volatile products, the 
positive effects of trade can be enhanced, supporting sustainable and inclusive economic growth.



The specific objectives of the AATB aim to expand economic 
growth and deepening financial sector, and include:

The measurable 
impacts aim to 
support job creation 
efforts and inclusive 
growth: 

OBJECTIVES
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Promoting and increasing 
trade and investment 

flows between Arab and 
African countries; 

Provide and support 
trade finance and 

export credit 
insurance; and,

Enhance the existing 
capacity building 

tools relating to trade 
and investment  



NEW
 BUSINESS

PARTNERSHIPS
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Higher trade & 
investment 

between Arab and 
African countries

Greater public 
information about 

market 
opportunities and 
trade regulations

A visible platform 
for traders to 

market their export

Increased 
communication 

between businesses 
located in the Arab and 

African countries

Development of 
new logistics 

platforms

Growth in trade 
finance and export 

credit insurance from 
public and private 
sector institutions

By catalyzing growth in trade and 
investment where volumes are 
currently low, the AATB is a 
high-impact tool to contribute to 
achieving higher economic 
integration through trade and 
investment.
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Economic
Overview

Africa has the means to 
overcome challenges by 
joining hands together 
and removing barriers 
to integration and 
drivers of migration.



According to the 2019 African Economic Outlook report by the African Development Bank (ADB), Africa’s general 
economic performance continues to recover, and GDP growth is projected to accelerate to 4.0 percent in 2019 and 4.1 
percent in 2020.

Significantly, the report identifies five key trade policy actions that could potentially bring Africa’s total gains to 4.5 
percent of its GDP, or U$134 billion a year:

-   Eliminating all applied bilateral tariffs in Africa;
-   Keeping rules of origin simple, flexible, and transparent;
-   Removing all nontariff barriers on goods and services;
-   Implementing the World Trade Organization’s Trade Facilitation Agreement to reduce cross border time and 

transaction costs tied to nontariff measures;
-   Negotiating with other developing countries to reduce their tariffs and nontariff barriers, by 50%.

Sub-Saharan Africa’s opportunities are vast; however, its challenges remain persistent. Now home to the world’s 
largest free trade area and a target market of some 1.2 billion people, the continent is perfectly positioned to harness 
the potential of its resources and people, to drive growth beneficial to all.

Average growth rates across the continent are not yet reflecting this sentiment; The World Bank projects growth in 
Sub-Saharan Africa is to rise by a modest 0.1% year-on-year to 2.6% in 2019, which is 0.2 percentage points lower 
than the April forecast. The reason behind the slower-than-expected overall growth, according to The World Bank is 
the ongoing global uncertainty,  increasingly from domestic macroeconomic including managed debt, inflation, and 
deficits; political and regulatory uncertainty; and fragility.

Yet this does not represent the full story, with stronger performances recorded in several smaller economies that 
continue to grow steadily, and fails to highlight quite major differences between countries. Four of the fastest growing 
economies in the world in 2019 are in fact in Africa: Cote d’Ivoire, Ethiopia, Ghana, and Rwanda.
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The regional average is impacted by the recovery in countries like Nigeria, Angola, and South Africa—
the region’s three largest economies

Besides these elements, growth across the subcontinent is expected to remain robust, although the average 
growth among non-resource-intensive countries is projected to edge down in some countries, reflecting:

-   Effects of tropical cyclones
-   Political uncertainty
-   Weaker agricultural exports
-   Fiscal consolidation

In Central African Economic and Monetary Community countries, which are also resource-intensive, activity is 
expected to expand at a modest pace.

Several challenges remain and are holding back progress, with 416 million Africans still living in extreme 
poverty. These challenges include:

-   Public debt levels and debt risk are rising, which might jeopardize debt sustainability in 
some countries

-    Availability of good jobs has not kept pace with the number of entrants in the labor force
-    Fragility is costing the subcontinent a half of a percentage point of growth per year
-  Gender gaps persist and are keeping the continent from reaching its full growth and 

innovation potential
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Leveraging the African Continental Free
Trade Area (AfCFTA) 

The African Continental Free Trade Area is one of the world’s largest initiatives for increasing both inter- and intra-continental trade. 
As of July 2019, 54 out of 55 states in the African Union have signed the agreement. Members are required to remove up to 90% of 
their trade tariffs, and significantly reduce Non-Tariff Boundaries (NTBs) in order to encourage free trade movement within the African 
Continent. This is to encourage economic growth and to integrate developing African states into the global market; this development 
is also expected to have a positive impact on poverty levels across the continent as more money moves through communities.

The original document was signed by 54 of the 55 member states of the African union, meaning that the AfCFTA had real opportunity 
to have a large impact, both in terms of intracontinental impact and in moving African nations into a global market where they can 
trade more effectively for the betterment of their peoples. The original signing states are as follows:
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Only Eritrea did not sign the initial agreement. This agreement 
was ratified in April 2019, bringing it into effect when the 
agreement reached the 22-nation ratification minimum. At time 
of writing, 27 states have ratified the agreement. 



The main aims of the AfCFTA are to increase trade movement in the African Continent in order to stimulate the 
economies of developing countries, a move which could increase the average welfare economy for the continental 
population by as much as 4%, according to the IMF. This is by integrating nations across the region to cover a GDP of 
$2.5trillion, covering a population of over 1 billion. As 60% of this population are under the age of 25, the workforce 
will also become a rapidly expanding opportunity for economic growth and development.

The program is already showing signs of success; getting to a point where 54 of 55 member nations are willing to 
sign is a massive diplomatic undertaking. Before the original proposal in 2015 and the initial 44 nations signing in 
March 2018 lay only 3 years of negotiations and policy making; only a year later almost all of the African nations had 
expressed some enthusiasm for the free trade area. Furthermore, the average growth of economies on the African 
continent is predicted to be 3.6% for the period 2019-20, showing that the economic stimulation is already having 
some effect.

One of the further benefits of this program is that it brings Africa into the global market as a significant figure. The 
agreement creates a trade buffer for the entire continent of Africa, and in encouraging intra-African trade allows it to 
be somewhat exempt from largely American and Chinese protectionism; before the agreement, intra-African trade 
was as low as 16%, which is now set to steadily increase. Furthermore, by creating a free market, the agreement 
promotes the whole of Africa as a significant player in the global market, to rival other, larger economies.

One of the challenges that the AfCFTA will face is the adjustment period of reduced income. As tariffs become greatly 
reduced, governmental income will drastically reduce, meaning therefore that public spending will also have to 
decrease on infrastructure and other expenses. Unlike in more developed nations, that can effectively balance out 
these costs by taking out loans, less developed nations do not have these options and must prepare for the initial 
lack of income before economic growth begins. This may be exacerbated by outdated bureaucratic structures that 
undermine the speed and ease with which trade can be completed; an update to these processes may help to 
increase trade further.

This has led to some trepidation by countries such as Nigeria, who were amongst the last to sign the agreement and 
are yet to ratify it. Historically, they argue, free market capitalism and a neoliberal approach to marketing has not 
been good for the African economy, calling on the failures of the structural adjustment programs (SAPs) introduced 
in the 1980s and 1990s that had little, if any, positive impact on the strength of the economy or poverty reduction 
across the continent. Furthermore, these programs actually increased gender inequality, destroyed many public 
services and weakened an already struggling social security net. Despite these apprehensions, however, most 
countries have now joined the agreement, with the exception of Eritrea, in recognizing the advantages of a free trade 
area for the improvement of the economy of the African continent.
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Programs and Initiatives

The implementation of the AATB Program began in 2017, shaped by the findings of a study commissioned from the 
International Trade Centre (ITC). The study assessed the existing and potential export opportunities for the Arab and 
Sub-Sharan Africa regions (members of the OIC), and also identified the potential fields of improvement of trade 
flows between both regions.

The study highlighted that Agro-food industries, health and pharmaceutical industries, building and construction 
materials and equipment, and machinery and electrical equipment reserve high potentials opportunities for 
commercial and investment partnership between two regions.

As such, in the year 2018-19, the Program implementation focused on the following axes:

- The creation and development of several physical and digital platforms to promote business opportunities 
between both regions

- The development of enabling business environment, cooperation and communications between the Arab and 
African OIC countries

- The enhancement of competitiveness through special focus on building capacity of Trade and Investment Support 
Institutions (TISIs), private sector (specially SMEs) and related public institutions

- The development of partnerships with other financial institutions to design and launch special financial packages 
for the benefits of the participating entities under the AATB.

- The development of partnerships with counterparties that shares common objective of fostering the development 
of agriculture on the African continent, with a special focus on developing specific interventions and dedicated 
trade finance and trade development components, in order to support the sustainable fertilization practices in 
Africa and to contribute to capacity building in soils, fertilizers and crops areas through specific trainings and 
provisions of field.

The following section documents all initiatives and events launched and delivered within the last one-year period.
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OFID, 2017-PRESENT

The main aims of this program include supporting the 
bank capital. In turn, this will provide initial liquidity to 
promote and increase trade and investment between 
African countries and a more global market, including 
Arab countries. This therefore fulfils one of the AATB’s 
main objectives: to promote and increase trade and 
investment between African and Arab nations.

OFID’s standalone investment of US$20 million 
created a larger loan portfolio for member states, 
whilst still taking into account the carrying economic 
conditions in the Member states. The sector mix is 
much the same in these states, comprised 
predominantly of commodities such as petrochemical 
industries and agribusiness, as well as infrastructure 
and manufacturing. These key sectors drive the 
economies of the Bank’s member states.

The focus of this program is the African countries; they 
are the main beneficiaries of long-term investment 
and the subsequent growth.
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PURCHASE OF 
SHARES IN THE 
EASTERN AND 
SOUTHERN 
TRADE AND 
DEVELOPMENT 
BANK

OFID PROGRAM
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OFID, MARCH 2018-NOVEMBER 2019

The main aim of this program was to support the 
energy sector in Djibouti to finance the purchase of 
petroleum products. The outcome of this would be 
better energy access and availability in the country, 
which would help to support growth. This fulfils the 
AATB objective of Arab-African investment.
 
Implemented in Djibouti by the Societe 
Internationale des Hydrocarbures de Djibouti, the 
program is supported by OFID, ITFC and other FI’s 
with a US$20 million investment.

PETROLEUM 
PRODUCTS 
IMPORTS

OFID, FEBRUARY 2017-DECEMBER 2019

The Capacity Buildings and Trainings Program aimed 
to build capacity for both African and Arab countries, 
in order to improve trade; this fulfils the AATB’s aims 
to enhance the existing trade capacity between the 
Sub-Saharan African and Arab nations. This program 
was partnered by the Trade Finance Coordination and 
other FIs.

CAPACITY 
BUILDINGS AND 
TRAININGS



PROVIDING 
INSURANCE COVER 
OF EXPORTS TO A 
POLICY HOLDER IN A 
MEMBER COUNTRY
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COTE D’IVOIRE, ICIEC, OCTOBER 2018-SEPTEMBER 2019

This program aimed to provide oil, gas, energy and 
petrochemicals in Cote D’Ivoire, using a budget of 
US$64,597.50 in order to support the Societe Generale de 
Banques en Cote D’Ivoire. This helped to support export credit 
for an AATB member nation.

COTE D’IVOIRE, ICIEC, MARCH 2016- DECEMBER 2016

This early investment of US$562.53 allowed the ICIEC to 
provide petrochemicals to boost the economy of Cote D’Ivoire, 
partnered by the Daikin McQuay Middle East FZE

ICIEC PROGRAM
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KENYA, ICIEC, MARCH 2017- JANUARY 2020

By providing fertilizers, chemicals and 
pharmaceuticals to Kenyan Companies, such as 
I&M Bank LTD, the ICIEC invested US$4,900,500 
in the Kenyan economy, with help of partner 
Alawwal Bank. This fulfils AATB aims to support 
export credit for a member nation. This action 
was also mirrored in a similar investment of 
US$3,564,000 to Prime Bank Ltd between 
November 2018 and March 2019. A further 
US$10,000,000 was contributed towards buying 
petrochemical products back in 2017, with the 
support of NATPET. Similarly, in a more recent 
initiative spanning April 2019 to January 2020, 
US$63,294 was invested into petrochemical 
products for the Reda Industrial Materials FZE 
and their buyers.

In addition, the ICIEC invested US$1,106,367.80 
into the manufacturing of paper products in 
Kenya through Allpack Industries. Supported by 
the Middle East Paper Company, this aims to not 
only increase exportation and trade, but also 
ensure that manufacturing is reliable. A further 
US$1,296,010.44 was invested into Carton 
Manufacturers Ltd in order to support this, as 
well as US$100,643.35 to Silpack Industries.

SOUTH AFRICA, ICIEC, 2014– DECEMBER 2019

In South Africa, ICIEC and partner Aluminium Bahrain 
invested US$10,564,440.23 to Wispeco PTY LTD in order 
to provide metals, iron and steel. In supporting the 
exports of an AATB member nation, the ICIEC directly 
supports economic growth in South Africa. A similar 
investment of US$6,793,093.79 was made to Hulamin 
LTD, as well as of US$1,474,287.25 to Maxion Wheels 
South Africa PTY LTD to further stimulate the South 
African economy.

Furthermore, in the summer of 2018, the ICIEC invested 
US$2,009,471.08 whilst partnered with Midal Cables 
Ltd WLL in order to provide cables and electric 
equipment to Aberdare Cables PTY LTD in order to 
support South African business development.

From July 2019, with a forecasted finish date in June 
2020, the ICIEC funded the manufacture of cables for 
Eskom, Atlas and Transnet in South Africa, with an 
investment of US$2,894,244.12. This actively supported 
beneficiary Alcon Marepha PTY LTD, therefore 
stimulating the South African economy. This mirrors a 
similar investment in 2014 of US$418,442.40 to the 
benefit of Arcelormittal South Africa LTD, as well as one 
in 2016-17 of US$3,294,732.17 to ATC PTY LTD in order 
to manufacture cables and electrical equipment.
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SENEGAL, ICIEC, NOVEMBER 2014 – MARCH 2017
The ICIEC, supported by partners Daikin McQuay Middle East FZE 
invested a total of US$87,280.77 to Daikin ME Senegal Buyers in order 
to provide petrochemical products. This boosts Senegalese export 
credits.

BOTSWANA, ICIEC, APRIL 2019- JUNE 2019
By supporting the manufacturing of Aluminium Conductors and Rod 
and Alloy Rod with an investment of US$143,812.26, the ICIEC and 
partner Midal Cables Company Ltd WLL supported beneficiaries First 
Polymers Botswana PTY LTD and Sunita Cables. This will undoubtedly 
strengthen the Botswanan economy, as well as supporting the 
Botswanan export credit.

ZAMBIA, ICIEC, APRIL 2019- JUNE 2019
Similarly, the ICIEC aimed to support the manufacturing of Aluminium 
and Alloy Rod in Zambia, benefitting largely the Metal Fabricators of 
Zambia PLC. The investment of US$772,993.77 will support the 
company in increasing the export value of Zambian products, 
supporting the export credit of another AATB member nation.

BENIN, ICIEC, AUGUST 2017- Present
With the objective of providing flexible packaging with partner 
Positive Packing United, the ICIEC aimed to benefit both businesses 
in Benin and their buyers. The ICIEC invested US$147,251.34 to boost 
the Benin economy, and provide insurance for exports and export 
credits.

TANZANIA, IECIC, APRIL 2019-JANUARY 2020
Reda Industrial Materials FZE has again partnered with the ICIEC in 
order to support the Tanzanian economy and exports. By investing 
US$255,988.92, petrochemical products are being and will be 
provided in Tanzania, boosting exports and strengthening the 
economy.



ALCAZAR ENERGY 
PROJECT:
THE CONSTRUCTION 
AND OPERATION OF 
4X50MW SOLAR 
POWER PLANTS IN 
EGYPT
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ICIEC, DECEMBER 2017-DECEMBER 2025

The ICIEC took on many partners to undertake this project: 
the African Development Bank (AfDB), the Asian 
Infrastructure and Investment Bank (AIIB), the Arab Fund for 
Economic and Social Development, the European Bank for 
Reconstruction and Development (EBRD), the International 
Finance Corporation (IFC) and the Islamic Development Bank 
(IsDB). The objectives of the project were to develop 4x50MW 
Independent Power Plants (IPP) using the Photovoltaic solar 
power generation technology. This will help Egypt to diversify 
its energy production, signaling a shift away from natural gas. 
This will release a heavy burden from the country’s import 
bill. The ICIEC Cover has already secured foreign direct 
investment to the project, supporting the vital energy sector 
in Egypt. This directly links to AATB objectives; the project 
covers the equity investment of Alcazar Energy, based in the 
UAE, in the Benban Solar Power Project in Egypt. The main 
beneficiary of the US$278 million investment is therefore the 
Egyptian Electricity Transmission Company (EETC) and the 
Egyptian energy sector as a whole. 
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AFREXIMBANK 
FINANCE TO THE 
NATIONAL BANK 
OF EGYPT
MAY 2017 – MAY 2020

Over the course of 3 years, Afreximbank granted a financing 
facility of USD 300 million to National Bank of Egypt (NBE) to 
fund Egyptian SMEs operating in the field of light 
manufacturing. The finance is designed to assist eligible 
member countries to manage adverse effects of economic 
shocks, commodity price shifts, or terrorism related events 
that led, or may lead, to significant shortages of foreign 
exchange earnings. The key sectors that benefited from the 
Bank’s lending activities included energy; agriculture; 
services; metals and mining; and manufacturing. 
Afreximbank as a multilateral financial institution provided a 
fund to the National Bank of Egypt, which is the first 
established commercial bank in Egypt and the largest player 
in the Egyptian banking sector with USD 300 million to 
support the SME sector. This also includes a partnership with 
both the Central and National Banks of Egypt.



BADEA PROGRAM
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BADEA-FUNDED 
LINE OF CREDIT 
FOR SUPPORTING 
ARAB EXPORTS 
TO NON-ARAB 
AFRICAN 
COUNTRIES
DECEMBER 2018, ONGOING

The objectives of the program are directly in line with 
AATB aims to increase trade flow between Arab and 
African member states. The investment, which totals 
US$20 million, promotes trade exchanges between 
the beneficiary, Mozambique, and exporters based in 
Arab nations. A further US$30 million is being 
invested into Malian trade with Arab nations, with 
much the same objectives, as well as US$20 million 
to the West Africa region.



AATFPP PROGRAM

AATFPP 
(Arab-Africa-Trade 
Finance and 
Promotion Program)
The Afreximbank agreement signed with ITFC, worth 
US$500 million, finances a comprehensive program, 
Arab-Africa-Trade Finance and Promotion Program 
(AATFPP) to boost trade cooperation between African and 
Arab Member Countries. The program aims to promote 
Arab-African economic integration by facilitating the 
expansion of trade and investment in African countries 
with Arab countries.

Key features of the AATFPP will include financing 
facilities, integrated trade solutions to support SMEs, 
joint capacity building programs, market access support 
and trade facilitation technical cooperation.  The program 
has been developed within the framework of ITFC’s 
flagship Arab Africa Trade Bridges Program (AATB), 
conceived in 2017 in Morocco to drive intra-OC trade.
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IsDB PROGRAM

| 28 

ANNUAL REPORT

DJIBOUTI AFRICA 
REGIONAL EXPRESS 
– I SUBMARINE 
CABLE DJIBOUTI
2019-2021

The developmental objective of the DARE-1 project is to 
contribute to socio-economic development of the Republic of 
Djibouti by providing efficient and reliable Information & 
Communication Technology Services to make Djibouti a regional 
ICT hub by 2024.

By investing US$90 million, IsDB and partner, The Government 
of Djibouti, has given the private sector of Djibouti the 
opportunity to thrive as a centre for technology and 
telecommunications. Executed by Djibouti Telecom (DT), the 
Cable Landing Station of the submarine cable will be located at 
Haramous district in southern Djibouti, Nyali in Kenya, and 
Bosaso and Mogadishu in Somalia. The core section of the 
submarine cable will be laid undersea from Djibouti to Kenya 
and Somalia.

Furthermore, by renovating existing Cable Landing Stations, the 
project aims to meet the growing demand of international voice 
and data communication by connecting Djibouti to Somalia and 
Kenya (DARE1) submarine cable system.



TEMANE 
TRANSMISSION 
LINE PROJECT, 
MOZAMBIQUE
2019-2024

The broad objective of the project is to contribute to the 
economic growth of the country by providing reliable 
electricity supply required by the national development 
plan for the sector to contribute to increasing overall 
access rate to electricity from 27% in 2018 to 100% by 
2030.

The project is located in the southern region of Mozambique 
and starts from Vilanculos substation (Inhambane 
Province) through Chibuto (Gaza Province) to Matalane and 
Maputo (Maputo Province). 

Through a US$551.2million investment, IsDB and partners 
aim to install an electricity transmission grid, in order to 
increase the capabilities of the electricity transmission grid 
and increase reliability of supply and provide for access and 
integrate the national electricity grid. This project will 
support intra-regional trade development, with aid from 
partners IsDB, WB, AfDB, OFID and Government of Norway.

29 | Arab Africa Trade Bridges (AATB) Program



| 30

ANNUAL REPORT

US$551.2
million

investment, IsDB and 
partners aim to install 

an electricity 
transmission grid



The Technical Study for the Commercialisation of the Trans Saharan Road Corridor (TSR) as well as the 
new IsDB developing a Geographic Information System of Regional Infrastructure Networks in Africa are 
helping to build a conducive environment for business at a regional level. In order to create business 
opportunities and provide capacity building for private and public organs, the CSC is promoting regional 
value chains in products such as groundnuts, cashew and sesame industries. This is alongside 
supporting National Green Exports in Senegal and in Sierra Leone, as well as and Investment Promotion 
TA program for Sierra Leone and Niger. In the targeted regions of the AATB, the CSC is also helping to 
establish a common understanding of trade and investment potentials by organising a regional 
workshop on business opportunities in Africa.

Technical Assistance Program (TAP) for Global and Regional Integration in Trade activities 
aligned with AATB

The IsDB (through the Country Strategy and Cooperation Department) supported and fully financed the 
Technical Assistance Program (TAP) for Global and Regional Integration in Trade (formerly called as WTO 
Support Program) is aligned with the objectives of the AATB. The TAP focuses on trade promotion 
activities that include: a) organizing seminars and workshops on WTO agreements; b) conducting 
technical courses on Trade Policy; c) organizing Consultative Meetings on important issues and in 
preparation for the WTO Ministerial Conferences; d) undertaking WTO-related studies; and e) providing 
advisory services through financing of experts/consultants to member countries on WTO-related 
matters. 
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Briefly, the activities that have been undertaken under the IsDB Group’s TAP for Global and 
Regional Integration in Trade that cover SSA and Arab regions over the past year has included 
the following:

• IsDB in November 2019, conducted a training Workshop on Current WTO Negotiations for the OIC MC’s 
Embassies in Geneva. The objectives of the workshop were to discuss important topics including current 
negotiations and their impact on OIC Member Countries trade on some important issues such as 
Agriculture, Fisheries subsidies, Electronic Commerce, Trade in Services, Investment Facilitation for 
Development, Micro, Small & Medium Enterprises (MSMEs), Trade & Women's Economic Empowerment, 
WTO Reform and Coordination for WTO Issue. The Workshop was attended by the following representatives 
of the OIC Permanent Missions in Geneva:  Algeria, Mali, Morocco Niger, Nigeria, Senegal, and Sudan. The 
total IsDB grant contribution is for US$ 41,000.

• IsDB organised in collaboration with the Secretary of State in Charge of Foreign Trade of the Kingdom of 
Morocco and ICDT, a workshop on Post-WTO Eleventh Ministerial Conference (MC11) for the OIC African 
Member States in Casablanca on 26-27 June 2019. The Workshop discussed important topics including the 
state of play of WTO negotiations, the Ministerial Decisions by MC11, WTO reforms, the Status of OIC 
Member States’ accession to WTO and future OIC Coordination for WTO issues and to share views of the OIC 
Countries Representatives in the OIC priorities of negotiations within WTO and to tackle MC12 issues to be 
held in Nur-Sultan, Republic of Kazakhstan on 8-11 June 2020. The following countries took part in this 
seminar: Burkina Faso, Cameroon, Cote d’Ivoire, Gabon, Guinea, Guinea-Bissau, Morocco, Mauritania, Niger, 
Nigeria, Senegal, Sierra Leone, Chad, Togo, and Tunisia.

• IsDB approved a program covering all SSA countries that will include a Training Workshop on Negotiations 
Techniques on Trade in Services. The workshop is expected to be held in Morocco in Q1 2020 and total IsDB 
grant contribution is for US$ 41,000.

Regional Cooperation and Integration Grants aligned with AATB:

The IsDB gives concerted attention to and focus on regional cooperation and integration (RCI) and aims to 
become a connecting platform for member countries to cooperate with one another and with the rest of the 
world. In fact, connectivity and cooperation among member countries are a strategic objective and a pillar, 
respectively, of the current 10-year strategy of the IsDBG, and they are key elements of the associated key 
performance indicators (KPIs). In this regard, the IsDBG has made significant contributions to RCI since its 
inception. 
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• During the past year, IsDB launched an initiative in the creation of the Geographic Information System 
(GIS) of Regional Infrastructure Networks that will provide IsDB and the partner institutions with a modern 
and strong instrument for analysis, dissemination and visualization of data/information on transport 
infrastructure, international transit operations and trade flows in the region. The GIS initiative has already 
mapped the Arab countries in collaboration with UNESCWA and is currently undertaking negotiations with 
UNECA to do the same across SSA. The main outputs of the project are a) Establishment of a GIS Database 
– to facilitate analysis, dissemination and visualization of data transport infrastructure including transport 
operations and trade flows – includes collection of data and information about the investment projects for 
filling missing links and upgrading of existing networks; b) Preparation of a list of potential investment 
projects and their prioritization - It is an extensive inventory of specific road, rail, inland waterway, port, 
inland terminal and other infrastructure projects for the participating countries together with their 
estimated budget and implementation plan; c) 2 regional; studies on benchmarking of transport corridors 
construction and maintenance costs – is a critical step for having realistic construction costs, efficient 
governance and a stable investment program w/o unexpected cost increase

• Similarly, the IsDB supported a study to support Senegal to elaborate a National Export Review (with 
UNCTAD). The Senegal NGER aimed at boosting green production and exports, increasing value added, and 
generating employment while making positive environmental impacts. The expected results include, among 
others, the identification of green export sectors in which the country holds a comparative advantage, 
creating an enabling environment for the development of green sectors and green exports, setting national 
actions to advance green production and trade, and strengthening their value chains. The following 
activities were identified as key to the preparation of a national study that will be supported by the IsDB: a) 
Identifying and assessing production and export opportunities for sustainable processed products derived 
from mango and cashew; b) Analyzing opportunities for developing value addition and export through the 
use of voluntary sustainability standards (e.g., organic agriculture, fair trade) in the mango and cashew 
sectors; and c) Determining and assessing options for the production and export of cosmetics or natural 
ingredients for cosmetics derived from mango and cashew.

• The bank has already approved USD 454 million for completion of the missing links along the 
Trans-Saharan Road Corridor (TSR1) – with UNCTAD - in Africa. More recently, IsDB in its transport initiatives 
for enhancing regional connectivity in Africa, is currently undertaking a major commercialization study of 
the Trans-Saharan Road Corridor (TSR) connecting Maghreb (Algeria and Tunisia) with Sub-Saharan Africa 
(Chad, Mali, Niger and Nigeria). The commercialization studies aim at enhancing the return in investments 
and boosting trade integration through and the identification of promising products to be transported on the 
route. A deeper understanding of which are the regulatory, procedural and infrastructural barriers perceived 

1 The Trans-Saharan Road Corridor (TSR) is a regional initiative connecting Maghreb (Algeria and Tunisia) with Sub-Saharan Africa (Chad, Mali, Niger and Nigeria) through a road 
network spanning over 9,400 km.
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as most burdensome by operators in the transport sector (freight forwarders, carrier operators, auxiliary 
services providers, etc.).  Three major components including: a) Analysis of the current and potential 
transit/trade flow through the corridor; b) Analyzing barriers and challenges associated with transport and 
logistics operations along the corridor and identifying potential projects for addressing those challenges; 
and c) Proposing a mechanism for management of the corridor at regional level, preparation of an 
intergovernmental agreement between the en-route countries and corridor development plan.

The Investment Promotion Technical Assistance Program (ITAP) activities aligned with AATB: 

The Investment Promotion Technical Assistance Program (ITAP) is one of the flagship programs and most 
successful capacity development initiatives launched by the IsDB group. The ITAP  has managed to design 
and implement several ITAP and capacity building programs that provide learning and development 
opportunities to hundreds of investment promotion professionals in the 57 IsDB member countries spanning 
Asia, Africa, Europe, and Latin America. ITAP programs were delivered in collaboration with several regional 
and international partners and stakeholders. 

A brief listing of its activities aligned with AATB includes (but not limited to):

• Expert Group Meeting for the IPAs of IsDB member countries (covering Arab and SSA regions) on the 
margin of UNCTAD World Investment Forum in November 2018. 

• Turkey Experience Sharing Program on Investment Climate Reform in partnership with the Ministry of 
Industry and Technology of Turkey in December 2018 for MCs (covering Arab and SSA regions). 

• Workshop on Enhancing Regional Approach to Investment Protection and Facilitation in Casablanca, 
Morocco in partnership with UNCTAD in December 2018 for MCs (particularly covering Arab and SSA 
regions). 

• Investment Promotion Technical Assistance Program to the IPA of the Republic of Guinea (APIP Guinee). 
• High-Level Experts Meeting on the revision of the Unified Agreement for the Investment of Arab Capital in 

partnership with UNCTAD and League of Arab States (LAS) in Rabat, Morocco in December 2019. 
• Technical Assistance to Niger IPA (ANPIPS) in partnership with World Bank Group. 
• Three Investment Promotion Capacity Building Program in partnership with Annual Investment Meeting in 

Dubai, Jakarta and Tashkent. 
• Sierra Leone Investment Forum in partnership with Arab Bank for Development in Africa (BADEA) and ICIEC 

in Freetown in 1st quarter of 2020. 
• Technical Assistance to the Gambia in 1st half of 2020. 
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Global financing to support the manufacturing 
exports between Tunisia and Africa through 
Loukil Group of Tunisia

Assisted Loukil Group in opening other international 
markets, particularly in Africa to diversify risk and 
increase Group turnover while also energizing 
Intra-African trade.

Supply agreement between Elsewedy Electric 
Egypt and the Government of Togo for the supply 
of electrical meters 

The electricity sector is a priority sector in Togo and it 
is urgently required by the country to install those 
pre-paid electrical meters by end of 2019 in order to 
better control the collection of electricity charges 
given the increasing customer base of the company 
and the company’s limited capacity on staff and also 
given the country’s plan to expand electricity 
distribution as part of its short/medium-term 
developmental plan

Guarantee in favor of The Arab Contractors 
Egypt for a trade enabling infrastructure project 
in Kuwait

In partnership with Kuwait, The Arab Contractors 
upgraded infrastructure in Kuwait. The Facility is in 
the form of Global Medium-Term Credit facility under 
which special performance guarantees will be issued 
in favor of the company for the projects awarded to 
them in Africa and the Middle East.
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Trade Finance facility for EPPM Tunisia to 
support projects in the oil and gas field of Saudi 
Aramco

In partnership with Saudi Aramco EPPM are 
undertaking projects to develop upgraded 
infrastructure Kingdom of Saudi Arabia

Revolving Global Trade Finance facility for 
Phoenix Global DMCC Dubai

Afreximbank approved a trade finance facility in favor 
of Phoenix based out of Dubai UAE to undertake 
transactions in West Africa.

Promissory Notes discounting facility ElSewedy

Promissory Note Discounting Facility in favor of 
ELSEWEDY Egypt for a power project executed in 
Angola
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2017, Ongoing
US$20 million

Purchase of Shares 
in the Eastern and 

Southern Trade 

OFID PROGRAM

March 2018
November 2019

US$20 million

Petroleum 
Products Imports

February 2017
 December 2019
US$100,000

TOTAL
INVESTMENT

US$40.1 million

Capacity Building 
and Trainings

2014 - 2020
US$47,085,160.90

Providing Insurance to 
cover exports of a 
policy holder in a 
member country

ICIEC PROGRAM

December 2017 
December 2025

US$278 million

May 2017
May 2020

US$300 million

TOTAL
INVESTMENT

US$625,085,161.90

Alcazar Energy Project - 
Construction and operation 

of 4x50MW solar power 
plants in Egypt

African Export-Import 
Bank (Afreximbank) 

finance to the National 
Bank of Egypt (NBE)

Line of credit for 
financing Arab exports 

to non-Arab African 
Countries 

BADEA PROGRAM

December 2018, 
Ongoing

US$70 million

TOTAL
INVESTMENT

US$70 million

FINANCIAL CHARTS
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2nd Governing Board and 3rd Executive 
Committee meetings (6-7 November 2019)

The 2nd Governing Board meeting of AATB took place in Dakar, the capital of Senegal, on 7 November 
2019, with the attendance of program members from financial institutions and countries. Likewise, many 
Arab and African countries interested in joining the program and benefiting from its activities & 
interventions aimed at developing trade and investment.

During the meeting, the objectives of the program for the coming years were discussed and the 
importance of diversifying the areas of its activities to include all productive and development sectors.
 
The Governing Board meeting concluded with welcoming all Arab and African countries wishing to join, 
and stressed the need to support the AATB initiative to enhance cooperation between both regions, create 
job opportunities, and strive to fight poverty.
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Business
Matching
Activities



The Buyers/Sellers Meeting 
on Agrifood sector
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The Buyers/Sellers Meeting on Agrifood Sector was 
hosted at the Grand Hyatt Hotel in the United Arab 
Emirates between the 30th of April and the 1st of May 
2019. Organized under the umbrella of the 
Arab-Africa Trade Bridges Program (AATB), ITFC along 
with Dubai Exports, organized the Agri-Food Forum to 
promote trade and investment between Arab and 
African countries. The two-day forum, which was 
attended by 40 companies from 15 African countries, 
witnessed over 200 business-to-business (B2B) 
meetings on building mutual relations and enhancing 
agri-food exports.

The forum highlighted the potential that agri-foods 
has in promoting domestic productivity, and in 
creating jobs in Arab and African countries; this 
creation of jobs and trade will undoubtedly stimulate 
both African and Arab economies, driving growth and 
strengthening existing economic systems. It also 
enabled participants to engage face-to-face, sharing 
information and feedback on the demand and export 
modalities.

An open discussion on customs facilities, existing 
trade agreements and the nature of African markets 
was the highlight of the opening day. This alludes to 
exciting developments in intra-African trade, as many 
experts have suggested that current customs 
systems, with multiple layers of bureaucratic 
systems severely limits African trade by drastically 
slowing down importation and exportation times. 
Each participant was given a detailed trade report on 
all countries represented in the forum.

The companies that represented different African 
markets in the forum were chosen on the basis of the 
growth rate and income levels of individuals, 
products imported from other countries, export 
advantage of Arab countries, and the scale of 
potential opportunities and challenges in each 
market. Agri-food companies from Mauritania, 
Senegal, Côte d'Ivoire, Mali, Niger, Burkina Faso, 
Nigeria, Benin, Gabon, Sudan, Uganda, Ethiopia, 
Somalia, Kenya and Mozambique were among the 
participants in the forum. Particularly in the case of 
Nigeria, who’s president Muhammad Buhari 

expressed concerns about the impact on Nigerian 
entrepreneurship and industry, this represents an 
exciting and vital move towards intra-continental 
cooperation that will fuel rapid economic growth.

It is within the objectives of the AATB program to 
give African and Arab organizations and 
businesses an opportunity to explore new 
commercial partnerships, strengthen existing 
ones and increase business, trade and 
investment opportunities between both regions. 
The event allowed cohesion between these 
member nations; by meeting 
business-to-business and face to face, it is far 
more fluid for partnerships and deals to be made. 
Furthermore, the focus on agriculture and 
domestic service directly contributes into one of 
the AATB’s objectives: to eradicate, or at least 
reduce, poverty. By strengthening global 
agricultural relationships, knowledge and skills 
can be transferred intra-continentally, as well as 
investments and equipment. By actively funding 
and investing in the future of agriculture, the 
AATB actively contributes to the abolition of 
poverty across the African continent.
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The Buyers/Sellers Meeting on Agrifood Sector was 
hosted at the Grand Hyatt Hotel in the United Arab 
Emirates between the 30th of April and the 1st of May 
2019. Organized under the umbrella of the 
Arab-Africa Trade Bridges Program (AATB), ITFC along 
with Dubai Exports, organized the Agri-Food Forum to 
promote trade and investment between Arab and 
African countries. The two-day forum, which was 
attended by 40 companies from 15 African countries, 
witnessed over 200 business-to-business (B2B) 
meetings on building mutual relations and enhancing 
agri-food exports.

The forum highlighted the potential that agri-foods 
has in promoting domestic productivity, and in 
creating jobs in Arab and African countries; this 
creation of jobs and trade will undoubtedly stimulate 
both African and Arab economies, driving growth and 
strengthening existing economic systems. It also 
enabled participants to engage face-to-face, sharing 
information and feedback on the demand and export 
modalities.

An open discussion on customs facilities, existing 
trade agreements and the nature of African markets 
was the highlight of the opening day. This alludes to 
exciting developments in intra-African trade, as many 
experts have suggested that current customs 
systems, with multiple layers of bureaucratic 
systems severely limits African trade by drastically 
slowing down importation and exportation times. 
Each participant was given a detailed trade report on 
all countries represented in the forum.

The companies that represented different African 
markets in the forum were chosen on the basis of the 
growth rate and income levels of individuals, 
products imported from other countries, export 
advantage of Arab countries, and the scale of 
potential opportunities and challenges in each 
market. Agri-food companies from Mauritania, 
Senegal, Côte d'Ivoire, Mali, Niger, Burkina Faso, 
Nigeria, Benin, Gabon, Sudan, Uganda, Ethiopia, 
Somalia, Kenya and Mozambique were among the 
participants in the forum. Particularly in the case of 
Nigeria, who’s president Muhammad Buhari 

expressed concerns about the impact on Nigerian 
entrepreneurship and industry, this represents an 
exciting and vital move towards intra-continental 
cooperation that will fuel rapid economic growth.

It is within the objectives of the AATB program to 
give African and Arab organizations and 
businesses an opportunity to explore new 
commercial partnerships, strengthen existing 
ones and increase business, trade and 
investment opportunities between both regions. 
The event allowed cohesion between these 
member nations; by meeting 
business-to-business and face to face, it is far 
more fluid for partnerships and deals to be made. 
Furthermore, the focus on agriculture and 
domestic service directly contributes into one of 
the AATB’s objectives: to eradicate, or at least 
reduce, poverty. By strengthening global 
agricultural relationships, knowledge and skills 
can be transferred intra-continentally, as well as 
investments and equipment. By actively funding 
and investing in the future of agriculture, the 
AATB actively contributes to the abolition of 
poverty across the African continent.

“ITFC’s collaboration with Dubai 
Exports reflects our shared interest in 
driving economic development across 
the MENA region and beyond. Through 
this forum, the AATB has been able to 
provide a practical springboard for 
intra-regional trade and in doing so act 
as a catalyst for sustainable economic 
growth and skilled employment in both 
regions. With the OIC’s target to 
achieve 25% of intra-OIC trade share 
by 2025, our collaboration with Dubai 
Exports is especially well timed as we 
continue to work towards supporting 
private sector development and 
improved livelihoods in OIC member 
countries.”

CEO of ITFC, Eng. Hani Salem Sonbol,
praised the event, saying:
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The Buyers/Sellers Meeting in 
Pharmaceuticals and Related 
Industries 
Activity Objectives:
The objective of this activity is to bridge the gap between businessmen and concerned officials from 
both regions and to increase the trade and investment opportunities between the Arab and African 
countries.

Outcomes: 
Trade Opportunities: The Arab Pharmaceutical producers established business contacts with the 
importers and national pharmacies in the African MCs, which can lead to procurement contracts;

Investment opportunities: It’s expected that with an extensive knowledge of the Pharmaceutical 
markets and opportunities in Africa, Arab companies would be encouraged to invest in the African 
Countries to cover their needs.

Participation Sector

(1) Pharmaceuticals

(2) Medical devices

(3) Cosmetics

(4) Para Pharmaceuticals



The 2nd Buyers/Sellers Meeting in 
Pharmaceuticals and Related Industries 
in Egypt (12-14 December 2018)
Hosted in Cairo between the 12-14 December 2018, 
the International Islamic Trade Finance Corporation 
(ITFC), hosts the Second Buyers/Sellers Meeting in 
Pharmaceuticals and Related Industries in Cairo, 
where the potential of promoting the pharmaceutical 
industry is high in addition to facilitating procedures 
for the registration of medical products in Africa. This 
meeting was hosted within the framework of the Arab 
Africa Trade Bridges Program. The program aimed to 
bridge the gap between businesspersons from both 
regions to increase the trade and investment 
opportunities between the Arab and African 
countries.

The Meeting was attended by high-profile officials 
from both the ITFC and the Egyptian Export 
Development Authority (EDA), in addition to 
numerous representatives from the regional and 
international development agencies including United 
Nations Economic Commission for Africa (UNECA) 
and African Association of Essential Drugs National 
Purchasing Centres (ACAME).

The event witnessed the participation of 35 African 
and 45 Arab pharmaceutical companies operating in 
the field of drugs manufacturing and distribution, 
representing a 50% increase in the stakeholders’ 
participation from the first meeting held in 2017.

(highlighted section to be pulled out and represented 
in large infographic style text)

The opening ceremony witnessed the signing of a 
Memorandum of Understanding (MoU) to support 
cooperation in trade development and promotion, 
between the Egyptian Export Development Authority, 
represented by Dr. Shirin Al-Shorbagi Chairperson of 
the EDA, and the International Islamic Trade Finance 
Corporation, represented by its CEO, Eng. Hani Salem 
Sonbol. The MoU aims to develop a general 
framework for cooperation and coordination between 
the two sides at the bilateral and regional levels 
concerning trade promotion and building capacities 
in the field of international trade.
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The potential cooperation entails the planning 
and execution of technical assistance (TA) 
programs for the EDA within the framework of the 
knowledge transfer program and capacity 
development programs for small and 
medium-sized enterprises (SMEs), in addition to 
launching trade development initiatives to 
enhance the Egyptian sectors’ access to both 
local and member countries of the Organization 
of Islamic Cooperation (OIC).

The AATB clearly represented both stakeholders 
in and a framework for the event. Increasing 
cohesion in industry arguably leads to increased 
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trade and investment, stimulating the economy 
and growth for both individual businesses and 
whole nations. A study on the Export 
Opportunities between the Arab and African 
Regions, commissioned by the Arab Africa Trade 
Bridges (AATB) Program, has highlighted the 
Pharmaceutical Sector as one of the sectors that 
can generate Trade and Investment Opportunities 
between both regions. For this purpose, the 1st 
Buyers/Sellers Meeting on Pharmaceuticals & 
Related Industries was organized in Abidjan, Cote 
d’Ivoire, in November 2017. The event was 
successful; a second meeting was organized in 
Cairo for future cohesion.



The 3rd Buyers/Sellers Meeting in 
Pharmaceuticals and Related Industries 
in Senegal (07-08 November 2019)
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The 3rd Buyers/Sellers Meeting in Pharmaceuticals and Related Industries in Senegal (07-08 November 2019)
The 3rd Buyers Sellers Activity on Pharmaceutical and Related Industries, took place on 07-08 November 2019 
in Dakar Senegal,  saw 42 participants from 16 African countries (buyers) and 37 participants from 4 countries 
in the Arab Region (sellers). The event also successfully hosted more than 600 bilateral meetings leading to over 
than US$40 million and USD$35 million worth of deals under negotiation through the evaluation of buyers and 
sellers respectively. 

Guinea Bissau and Egypt were in the lead regarding the value of deals negotiated for buyers and sellers 
respectively. Other countries represented included Côte d’Ivoire, Senegal, Burundi, Mauritania, Benin, 
Mozambique, Burkina Faso, Nigeria, Uganda, Mali, Guinea Bissau, Sudan, The Gambia, Ethiopia, Niger and 
Tunisia. 

Number of buyers
The number of participations in Deal with Africa III - Medical sector was 42 participants from 16 countries.

Importation  country

Number of sellers
The number of participations in Deal with Africa III - Medical sector was 37 participants from 4 countries.

Cote D'Ivoire (Ivory Coast) (7)
Benin (2)
Uganda (1)
Gambia (1)

Senegal (14)
Mozambique (1)
Mali (1) 
Ethiopia (1)

Burundi (3)
Burkina Faso (2)
Guinea Bissau (2)
Niger (1)

Mauritania (3)
Nigeria (1)
Sudan  (1)
Tunisia (1)

Egypt (18) Saudi Arabia (16)                            Morocco (1) Tunisia (2)
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Results of B2B meetings

602
meetings 

between buyers 
and sellers

108
deal under 

negotiation through 
evaluations of buyer

103
deal under 

negotiation through 
evaluations of seller

41
million dollars the value 

of the deals under 
negotiation through 
evaluations of buyers.

35
million dollars the value 

of the deals under 
negotiation through 
evaluations of sellers.



Launching of the OCP School Lab initiative in Senegal (6 November 2019):

OCP School Lab: A program aimed at 
training smallholder farmers in Senegal 
on agriculture best practice
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5,000 Senegalese smallholder farmers to benefit from soil 
analysis and interactive training on onion and potato crops in the 
Niayes agro- ecological zone
OCP Africa, a subsidiary of OCP Group, in partnership with ITFC, launched the OCP School Lab in the agro-ecological 
zone of Niayes, Thiès region, Senegal. The joint initiative follows the recent agreement signed by the two organiza-
tions on October 15 in Rabat. The launch of the OCP School Lab reaffirms the partners’ commitment to support a 
sustainable agriculture sector in Africa, starting with Senegal where the sector shows high growth potential.

OCP Mobile School Lab provides farmers with soil analysis, fertilizer recommendations tailored to specific soil and 
plant needs, and training in sound agricultural practices. The program aims to increase crop yields and improve 
farmers’ living standards. This latest campaign of the OCP School Lab targets potato and onion crops in the agro-eco-
logical zone of Niayes and will benefit a total of 5,000 farmers.

“We are honored to official kick off this third 
School Lab campaign in Senegal in partnership 
with ITFC. OCP promotes experience sharing, 

sustainable partnerships, and innovative 
solutions to transform agriculture in Africa”, 

Mr. Moulay Lahcen Ennahli,
SVP West Africa at OCP Africa.

“There is real opportunity for Africa’s smallholder 
farmers to be more integrated into the agriculture 

value chain and to benefit from sustainable 
enterprise in the sector. The partnership with OCP 

Africa will support this outcome through innovation, 
knowledge sharing and capacity development.”, 

Eng. Hani Salem Sonbol, CEO ITFC
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Financing Investment
and Trade in Africa (FITA)

The Financing Investment and Trade in Africa event was 
hosted over the 5th and 6th of February 2019 at the Laico 
Hotel in Tunisia. The conference is a platform to present 
new tools and mechanisms that will create opportunities 
to drive Pan-African economic development and support 
greater collaboration between organizations such as 
banks, financial institutions, venture capitalists, 
investment funds, and other stakeholders. The emphasis 
on economic strength, growth and cooperation makes it a 
key event when considering both intra-continental 
African trade, and the role of Africa as a significant figure 
in a global market.

This event was an opportunity to integrate a space of 
exchange on the investment and the financing in Africa, 
to learn about business climate and the investment code 
of several sub-Saharan countries and to strengthen 
business visibility with a Tunisian and pan-African 
economic community.

The session has shed the light on the important role of 
AATB in promoting inter-regional economic integration 
and trade flows between the Arab and African regions, 
raising awareness on the socio-economic opportunities 
provided by the Arab-African trade cooperation and the 
impact on the economic growth and employment, and 
finally the trade and investment opportunities that will 
be offered by the bringing closer the Africa Continental 
Free Trade Area (CFTA) and the Pan Arab Free Trade Area 
(PAFTA). 

In light of strengthening its partnership with Tunisia and 
the Tunisian-African Business Council (TABC), ITFC 
sponsored and participated in the 2nd edition FITA 2019. 
On the opening day of the conference, ITFC CEO, Eng. 
Hani Salem Sonbol, was a speaker in the plenary session 
on "Banking and Private Equity Collaboration to Support 
Investments in Africa", along with high level panelists 
including Tunisia Minister of Development, Investment 
and International Cooperation, H.E. Zied Ladhari. The 
strategic objective of this conference was to review the 
current trade and investment landscape in Tunisia and 
the rest of Africa, with the aim of bringing Tunisian banks 
closer to their Pan-African counterparts in a move to 
facilitate greater access to financial services across 
Africa. By improving access to financial services, the 
program intends to improve accessibility for both 
business and consumers, with the overarching aim of 
stimulating the Tunisian and wider African economy, 
which leads to growth.

In a session on the 5th of February, the potential of 
implementing Pan Arab-African Free Trade Area in view of 
the new AfCFTA was discussed with an emphasis on the 
role of the AATB.  The Arab and Sub-Saharan (SSA) 
countries in the OIC are well known for their rich history 
of trading, social and cultural ties, which are often 
associated with significant economic relationships 
including trade.  A study conducted by the International 
Trade Centre (ITC) shows that the exports from Arab 
countries amounted to US$ 1.06 Trillion, while exports 

from SSA OIC-member countries amounted to US$ 160 
billion.  These figures clearly indicate the untapped 
opportunity in achieving significant export revenue from 
greater trade integration between both regions.

It is increasingly evident that there are important gains 
from deepening Arab-African trade integration, 
building on the potential of expanded trade and 
reduced trade costs. A Pan Arab-African Free Trade 
Area, if implemented, will lead to the removal of 
various barriers to bilateral trade at the country-level 
and will result in a significant boost to Arab-African 
exports by reducing export and import costs, and 
increasing the speed at which these imports and 
exports can be carried out by removing outdated 
customs processes rife with bureaucracy.
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The Financing Investment and Trade in Africa event was 
hosted over the 5th and 6th of February 2019 at the Laico 
Hotel in Tunisia. The conference is a platform to present 
new tools and mechanisms that will create opportunities 
to drive Pan-African economic development and support 
greater collaboration between organizations such as 
banks, financial institutions, venture capitalists, 
investment funds, and other stakeholders. The emphasis 
on economic strength, growth and cooperation makes it a 
key event when considering both intra-continental 
African trade, and the role of Africa as a significant figure 
in a global market.

This event was an opportunity to integrate a space of 
exchange on the investment and the financing in Africa, 
to learn about business climate and the investment code 
of several sub-Saharan countries and to strengthen 
business visibility with a Tunisian and pan-African 
economic community.

The session has shed the light on the important role of 
AATB in promoting inter-regional economic integration 
and trade flows between the Arab and African regions, 
raising awareness on the socio-economic opportunities 
provided by the Arab-African trade cooperation and the 
impact on the economic growth and employment, and 
finally the trade and investment opportunities that will 
be offered by the bringing closer the Africa Continental 
Free Trade Area (CFTA) and the Pan Arab Free Trade Area 
(PAFTA). 

In light of strengthening its partnership with Tunisia and 
the Tunisian-African Business Council (TABC), ITFC 
sponsored and participated in the 2nd edition FITA 2019. 
On the opening day of the conference, ITFC CEO, Eng. 
Hani Salem Sonbol, was a speaker in the plenary session 
on "Banking and Private Equity Collaboration to Support 
Investments in Africa", along with high level panelists 
including Tunisia Minister of Development, Investment 
and International Cooperation, H.E. Zied Ladhari. The 
strategic objective of this conference was to review the 
current trade and investment landscape in Tunisia and 
the rest of Africa, with the aim of bringing Tunisian banks 
closer to their Pan-African counterparts in a move to 
facilitate greater access to financial services across 
Africa. By improving access to financial services, the 
program intends to improve accessibility for both 
business and consumers, with the overarching aim of 
stimulating the Tunisian and wider African economy, 
which leads to growth.

In a session on the 5th of February, the potential of 
implementing Pan Arab-African Free Trade Area in view of 
the new AfCFTA was discussed with an emphasis on the 
role of the AATB.  The Arab and Sub-Saharan (SSA) 
countries in the OIC are well known for their rich history 
of trading, social and cultural ties, which are often 
associated with significant economic relationships 
including trade.  A study conducted by the International 
Trade Centre (ITC) shows that the exports from Arab 
countries amounted to US$ 1.06 Trillion, while exports 

from SSA OIC-member countries amounted to US$ 160 
billion.  These figures clearly indicate the untapped 
opportunity in achieving significant export revenue from 
greater trade integration between both regions.

It is increasingly evident that there are important gains 
from deepening Arab-African trade integration, 
building on the potential of expanded trade and 
reduced trade costs. A Pan Arab-African Free Trade 
Area, if implemented, will lead to the removal of 
various barriers to bilateral trade at the country-level 
and will result in a significant boost to Arab-African 
exports by reducing export and import costs, and 
increasing the speed at which these imports and 
exports can be carried out by removing outdated 
customs processes rife with bureaucracy.

As a side event, ITFC held a special 
session about Arab Africa Trade 
Bridges (AATB) Program themed 
“the Potential of Implementing Pan 
Arab-African Free Trade Area in view 
of the new AfCFTA: the Role of AATB 
Program”, featuring the following 
panelists - Mr. Gabriel Curtis, 
Minister of Investment Guinea 
Conakry, Mr. Bassem Loukil, CEO of 
Loukil Group, Mr. Aymen Kasem, 
Division Manager Trade 
Development ITFC, Mr. Aziz Zouhir, 
CEO, Sancella Group and 
Moderator: - M. Zied Loukil, 
Partner Mazars.



Partner
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The Islamic Corporation for the Insurance of Investment and Export Credit 
(ICIEC) is a Multilateral Development Institution, member of the Islamic 
Development Group (IsDB Group).

ICIEC mandate is to enlarge the scope of trade transactions and the flow 
of investments among its member states. The Arab-Africa Trade Bridges 
(AATB) Program meets ICIEC mandate as it aims to facilitate partnerships 
for trade, investment and technology transfer between Arab and African 
countries. 

In this regard, ICIEC emphasizes on a transaction-based outcome of the 
AATB program and the identification of cross-border trade and/or 
investment transactions between the two regions. 
ICIEC is supportive to AATB program and is very keen to extend the most 
efficient contribution through timely credit enhancement and risk 
mitigation solutions in favor of Exporters, Investors, and Financial 
Institutions. 

ICIEC conceive its role in AATB program in full complementarity with the 
other partners, within an efficient value chain, aiming at increasing trade 
exchanges, and enhancing economic connectivity and integration 
between Arab and African regions.
 
ICIEC remains available to design and launch trade credit and investment 
Insurance programs through partnerships with all AATB partners, 
including: Regional Development Banks, Regional Credit Insurance, 
National Export Credit Agencies, Exim Banks, Commercial Banks, 
Investment Promotion Agencies and Export Promotion Agencies in 
African and Arab Member Countries.



OFID is proud to have supported the establishment of the Arab-Africa Trade Bridges 
Program (AATB) to promote economic integration and sustainable growth across 
Arab and African countries.

Access to trade finance often remains challenging in countries that have the 
strongest potential for growth, and the AATB helps to address this shortcoming. By 
reducing gaps in trade capacity, training and finance, we are helping to increase the 
trade opportunities in developing countries and driving development as a result.

In keeping with OFID’s mandate, the grant provided to the AATB -- in addition to the 
trade finance transactions with OFID’s partners -- directly benefits nationals of 
non-OPEC member countries, and prioritizes nationals of low-income countries.

The Arab - Africa Trade Bridges (AATB) program is one of the most important 
initiatives that was launched in recent years to increase the level of trade between 
the Arab and African regions.  The AATB program is in line with BADEA's 20-30 
Strategy and its 81h five-year plan covering the period 2020 -2024.

Since its inception, the program has been successfully managed· and monitored by 
the International Islamic Trade and Finance Corporation (ITFC) in coordination with 
other partners.

The AATB activities has not only been limited to promotion, but also contributed 
towards tackling a number of challenges that have been hindering business 
activities between the two regions, such as the lack of information and financing, 
adequate legal framework, and logistical platforms.

BADEA is committed to support the AATB's program, to achieve its objectives and 
further contribute to its success.
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Islamic Development Bank
The Islamic Development Bank is a multilateral development bank (MDB), working 
to improve the lives of consumers by promoting social and economic development 
in Member countries and Muslim communities worldwide, delivering impact at 
scale. The main aim of IDB is to equip people and communities with skills and 
tools to improve their own economic situation.

This is done by building collaborative partnerships between communities and 
nations, across our 57 member nations, combining the public and private sectors 
through partnerships and projects. 

By investing in training and skills, the value chain of developing economies is 
boosted, as well as through research and development, so they can generate and 
retain greater economic prosperity at home, instead of exporting that value abroad. 
The IDB also fosters innovative and sustainable solutions to the world’s greatest 
development challenges, as we work towards the UN Sustainable Development 
Goals; science, technology and innovation lead to development in the business.

BADEA
The Arab Bank for Economic Development in Africa (BADEA) was established 
pursuant to the resolution of the 6th Arab Summit Conference at Algiers (28th 
November 1973). The Bank began operations in March 1975.

BADEA is a financial institution owned by eighteen Arab countries members of the 
League of Arab States (LAS) which signed its Establishing Agreement in 18th 
February 1974. The Bank is an independent International Institution enjoying full 
international legal status and complete autonomy in administrative and financial 
matters. It is governed by the provisions of its Establishing Agreement and the 
principles of international law.

The Bank was created for the purpose of strengthening economic, financial and 
technical cooperation between the Arab and African regions and for the 
embodiment of Arab-African solidarity on foundations of equality and friendship. 
To achieve this end, the Bank was given a mandate to:

- Participate in financing economic development in African countries.
- Stimulate the contribution of Arab capital to African development.
- Help provide the technical assistance required for the development of Africa.
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Saudi Export Program
The Saudi Export Program (SEP) was established in 1420 H / 1999 G within the 
Saudi Fund for Development, to promote the export sector in Saudi Arabia and 
assist in diversifying the national economic base leading to a greater 
contribution to the gross domestic product and minimizing dependence of the 
economy on a single commodity, “crude oil”. The main objectives of the SEP are 
to provide insurance and credit facilities to Saudi exporters and foreign buyers, 
motivate Saudi exporters by mitigating risks, and to maximize technical 
cooperation, joint financing and reinsurance arrangements with international 
and regional banks.

ICIEC
The Islamic Corporation for the Insurance of Investment and Export Credit 
(ICIEC) is a member of the Islamic Development Bank (IsDB) Group. ICIEC was 
established on 1st August 1994 (24 Safar 1415H) as an international institution 
with full juridical personality.

The idea for the establishment of an entity to provide investment and export 
credit insurance for Islamic Countries originated from the Agreement for the 
promotion, protection and guarantee of Investment among Member Countries of 
the Organization of the Islamic Cooperation (OIC).

This Agreement provided that the OIC, through the Islamic Development Bank, 
establishes an Islamic Insurance Company operating under Shari'ah principles, 
to provide insurance products for investments and export credits. The driving 
ambition behind the Agreement as a whole and the creation of ICIEC was to 
strengthen the economic relations between member countries of the OIC on the 
basis of Islamic Shari'ah.

ITFC
The International Islamic Trade Finance Corporation is an autonomous entity 
within the Islamic Development Bank Group created with the purpose of 
advancing trade to improve the economic condition and livelihood of people 
across the Islamic world. The consolidation of the IDB Group’s trade finance 
activities under a single umbrella increased the Corporation’s efficiency in 
service delivery by enabling rapid response to customer needs in a 
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market-driven business environment.

As a leader in Shari’ah-compliant trade finance, ITFC deploys its expertise and funds 
to businesses and governments in its member countries. Its primary focus is to 
encourage intra-trade among OIC member countries. ITFC has unique access to 
governments in its member countries and it works as a facilitator to mobilize private 
and public resources towards achieving its objectives of fostering economic 
development through trade as well as helping businesses in member countries gain 
better access to trade finance and provides them with the necessary trade-related 
capacity building tools in order to help them compete successfully in the global 
market.

Afreximbank
Afreximbank’s purpose  is “to stimulate a consistent expansion and diversification of 
African trade so as to rapidly increase Africa’s share of global trade; and in doing so, 
to operate as a first class, profit-oriented, socially responsible financial institution 
and a centre of excellence in African trade matters” and their vision is to consolidate 
the Bank’s position as “The Trade Finance Bank For Africa”.

The business operates based on four strategic pillars, which are “Promote 
Intra-African Trade,” “Facilitate Industrialization and Export Development,” 
“Strengthen Trade Finance Leadership” and “Improve Financial Performance and 
Soundness”. This will lead to increased trade finance and improved facilitation of 
Intra-African trade. Afreximbank works using core values of Uncompromising 
Integrity, Teamwork, Trust and Respect for the Individual, Innovation, Excellence & 
Flexibility, a Passion for Learning and Drive, Professionalism and Responsiveness, a 
Commitment to Africa and Supporting African Emancipation and Empowerment.





aatbprogram aatb_program aatb@itfc-idb.org
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